FIRST ASSET
1-5 YEAR LADDERED GOVERNMENT STRIP BOND INDEX ETF
as at September 29, 2017

Fixed Income

Asset Class: Cdn Short-Term Fixed Income

The First Asset 1-5 Year Laddered Government Strip Bond Index ETF (the "Fund") tracks the performance of
a FTSE TMX Canada 1-5 Year Laddered Government Strip Bond Index™ (the "Index"), net of expenses. This
ETF invests in strip bonds derived from Canadian federal and provincial government issues with duration
ranging from 1-5 years, making it an ideal solution for those looking to mitigate both interest rate risk and
credit risk. Another important feature of strip bonds is that they’re priced at discounts to their par values,
offering up attractive tax-efficiency relative to other bonds trading at premiums.
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FUND INFORMATION

GROWTH OF $10,000 ²

Inception Date

June 5, 2013

NAV per Unit

$10.07

Number of Holdings
Distribution Frequency

FUND OVERVIEW
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Trailing 12m Yield¹
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1.15%
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Management Fee
Morningstar RatingTM
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CHARACTERISTICS
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¹The Trailing 12 Month Yield is calculated on the Fund`s actual distributions paid to investors over the past 12 months based on NAV. All distributions are paid in cash.
²The rate of return chart shown is used only to illustrate the effects of the compound growth rate and is not intended to reflect future values of the Index or the Fund or returns on investment in
the Fund. Returns of the Index do not represent the Fund's returns. An investor cannot invest directly in the Index. All performance data for all indices assumes the reinvestment of all
distributions. FTSE TMX index performance data results prior to October 16, 2017 are hypothetical, but are calculated using the same methodology that has been in use by the index provider
since the Index was first published. Information regarding the FTSE TMX index, including the applicable index methodology, is available at http://www.ftse.com/products/FTSETMX. As a result of
the risks and limitations inherent in hypothetical performance data, hypothetical results may differ from actual Index performance.
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TOP 10 HOLDINGS (%)

KEY REASONS TO INVEST
• Offers investors tax-efficiency outside of
registered accounts

PROV OF ONTARIO

4.43
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4.31
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4.29
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HYDRO QUEBEC

4.17
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4.14

• Diversification across maturities and security
offerings

GOVERNMENT OF CANADA

4.06

• The benefit of institutional bond pricing

HYDRO QUEBEC

4.03

GOVERNMENT OF CANADA

4.02

PROV OF ONTARIO

4.00

• Steady cash flow: provides quarterly
distribution

• DRIP program

INVESTMENT PROCESS
The FTSE TMX 1-5 Year Laddered Government Strip Bond Index™ measures potential returns of a portfolio of Strip Bonds, both coupons and residuals, derived from
bonds issued by the Government of Canada (including Crown Corporations) and Canadian provincial bonds (including provincially guaranteed debt securities) issued
domestically in Canada and denominated in Canadian dollars based upon five distinct annual groupings of maturity. The Index seeks to maintain a continuous maturity
laddered portfolio, meaning that securities holdings are scheduled to mature in a proportional, annual sequential pattern. The Index will initially be comprised of
approximately 25 securities, five of which will be equally weighted in each of the five maturity groupings. The Index is rebalanced annually in June. The Index is based
on transparent rules-based methodologies and rooted in the Index Provider’s proprietary research. The conditions for eligibility, inclusion and retention of Constituent
Issuers of the Index shall be governed by the applicable rules published by the Index Provider. More information on the Index is available at the Index Provider’s
website at http://www.ftse.com/products/ftsetmx.

1 (877) 642-1289 | www.firstasset.com | info@firstasset.com
First Asset - Smart SolutionsTM
First Asset, a CI Financial Company, is a Canadian investment firm delivering a comprehensive suite of smart ETF solutions. Rooted in strong fundamentals, First
Asset`s smart solutions strive to deliver better risk-adjusted returns than the broad market while helping investors achieve their personal financial goals.
There is no assurance that the Fund will achieve its investment objectives. Commissions, trailing commissions, management fees and expenses all may be associated with investments in exchange
traded funds. Please read the prospectus before investing. Exchange traded funds are not guaranteed, their values change frequently and past performance may not be repeated. The indicated
rates of return of the Fund are the historical annual compounded total returns, including changes in unit value and do not take into account sales, redemption or optional charges or income taxes
payable by a security holder that would have reduced returns. Performance is calculated net of fees. This communication is intended for informational purposes only and is not, and should not be
construed as, investment and/or tax advice to any individual. Particular investments and/or trading strategies should be evaluated relative to each individual's circumstances. Individuals should
seek the advice of professionals, as appropriate, regarding any particular investment. "TMX" is a trade mark of TSX Inc. and is used under license. "FTSE®" is a trade mark of the London Stock
Exchange Group companies and is used by FTDCM under license. These marks have been sublicensed for use for certain purposes to First Asset by FTSE TMX Global Debt Capital Markets Inc.
(formerly "PC-Bond" a business unit of TSX Inc). The First Asset ETFs are not in any way sponsored, endorsed, sold or promoted by, FTSE TMX Debt Capital Markets Inc. ("FTDCM"), FTSE
International Limited ("FTSE"), the London Stock Exchange Group companies (the "Exchange") or TSX Inc. First Asset 1-5 Year Laddered Government Strip Bond Index ETF is managed by First
Asset Investment Management Inc., a subsidiary of First Asset Capital Corp. (FA Capital). TM First Asset and its logo are trademarks of FA Capital, a wholly owned subsidiary of CI Financial Corp.
which is listed on the Toronto Stock Exchange under the symbol "CIX". ®CI FINANCIAL is a registered trademark of CI Investment Inc., used under license.

The 4 Star Ratings for the (BXF) are as at September 30, 2017, and are subject to change monthly. CIFSC category, Star Ratings, annual compounded performance and number of peer funds in
each period are as follows: 's CIFSC category is the Canadian Short Term Fixed Income category. Information shown is for the Common Units (BXF), 1 year: n/a stars, -1.2%, (226 funds); 3 years: 4
stars, 1.3%, (193 funds); 5 years: n/a stars, n/a% (n/a funds); 10 years: n/a stars, n/a%, (n/a funds). The Morningstar Risk Adjusted Rating (MRARs), commonly referred to as the Star Ratings, are an
objective, quantitative measure of a fund's historical risk-adjusted performance relative to other funds in its CIFSC category. Morningstar calculates Star Ratings for funds with at least 3 years of
performance and within CIFSC categories with a sufficient number of peer funds. To determine a fund's Star Rating, the fund and its category peers are ranked by their MRARs. If a fund scores in
the top 10% of its category, it receives five stars (High); if it falls in the next 22.5% , it receives four stars (Above Average); the next 35% earns a fund three stars(Neutral or Average); those in the
next 22.5% received two stars (Below Average); and the lowest 10% received one star (Low). The overall rating is a weighted combination of the 3, 5 and 10 year ratings, as applicable. MRARs are
recalculated monthly by Morningstar. For greater detail on the calculation of the Star Ratings, you may visit Morningstar's website (www.morningstar.ca). Categories are assigned by Canadian
Investment Funds Standards Committee (CIFSC) based on an evaluation of a fund's holdings. A fund's category may change at any time. Funds within the same category may differ in terms of
investment philosophy, investment process, as well as overall composition. © Morningstar Inc. All Rights Reserved. All Rights Reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

